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KERALA RUBBERLIMITED

NOTICE OF 15" ADJOURNED ANNUAL GENERAL MEETING

Notice is hereby given that the 1stAdjournedAnnual General Meeting of the Shareholders of the
company will be held on Monday, the 7™ day of April, 2022 at 10.00 A.M through Video Conferencing
(‘VC’)/Other Audio-Visual Means (‘OAVM’) facility at registered office of the company (Deemed
Venue) to consider the following businesses:

ORDINARY BUSINESS:

1.  Toreceive, consider and adopt the Financial Statements including Balance Sheet as at 315 March,
2020, the statement of Profit & Loss and Cash Flow statement for the year ended as on that date
together with the schedules and Notes forming part of Accounts as audited and reported by the
Auditors of the company and the Directors Report to the Shareholders.

For and on behalf of the Board of Directors

Sd/-

Sheela Thomas

Chairman & Managing Director

Din: 02620668
Trivandrum
22.03.2022
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KERALA RUBBERLIMITED

DIRECTORS’ REPORT

To
The Shareholders,

The Directors are pleased to present the 1% Annual Report of the company for the financial year
ended 31 March 2020.

Financial Results

Particulars 2019-20 Amount (in )
Total Income NIL
Total Expenditure 1,35,456/-
Profit before tax and exceptional items -1,35,456/-
Profit for the year -1,35,456/-

Financial performance

The company was incorporated on 07/06/2019 as a public limited company. The company is yet
to commence its operations.

During the year ended 31 March, 2020, the company has not earned any income from its
operations. The Company has incurred an expenditure of ¥ 1,35,456 during the financial year.
The Company has incurred a net loss of I 1,35,456 during the year.

Authorized and Paid-up capital

During the period under review, the Authorized capital of the company was ¥ 10,00,000 (Rupees
Ten lakhs only) divided into 10,000 equity shares of ¥ 100 each. The paid up and subscribed
capital of the company as at 31% March 2020 is ¥ 5,00,000 (Five lakhs only) divided into 5000
equity shares of ¥ 100 each.

Transfer to Reserve

The Company has not transferred any amounts to any specific reserves during the period.
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KERALA RUBBERLIMITED

Dividend

During the year under report Company has not declared any dividend.
Board of Directors
A. Composition of the Board of Directors

As on 31st March 2020, the constitution of Board of Directors of the Company was as follows:

SI. No. Name of Directors DIN Designation
01 Edavan Puthiya Veettil Jayarajan 01659757 Director
02 | Rajamanickam Marimuthu Gurusamy 06847977 Managing Director
03 Velichappatt Subrahmanian Sunilkumar 07565293 Director

During the year under report, following changes took place in the constitution of the Board of
Directors:

1. Cessation Of Shri. Sanjay Kaul Moolchand (Din:01260911) As Managing Director On
06/01/2020.

2. Appointment Of Shri. Rajamanickam Marimuthu Gurusamy (Din:06847977) As Managing
Director On 06/01/2020

3. Cessation Of Shri. Sharmila Mary Joseph Kumbattu (Din:07974964) From Director On
17/10/2019

4. Appointment Of Shri. Sanjay Kaul Moolchand (Din:01260911) As Managing Director On
17/10/2019

B. Number of Meetings of the Board of Directors and Attendance during the year.

The Board of Directors met only one time during the financial year 2019-2020. The date of the

meeting is 07/06/2019.
SL. . . . . No of Board
No. Name Of Directors Din Designation Meeting Attended
01 | Edavan Puthiya Veettil Jayarajan | 01659757 | Director 1
00 Rajamanickam Marimuthu 06847977 Managlng 0
Gurusamy Director
03 Veh‘chappatt Subrahmanian 07565293 | Director 1
Sunilkumar

Disclosure of Composition of Audit Committee

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5™ July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
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of Directors) Rules, 2014 mandating the constitution of Audit committee is not applicable to the
Company

Nomination and Remuneration Committee

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5™ July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
of Directors) Rules, 2014 mandating the constitution of Nomination and Remuneration committee
is not applicable to the Company

Declaration of Independent Directors

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5™ July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
of Directors) Rules, 2014 mandating the appointment of independent directors is not applicable
to the Company.

Unsecured Loans:

During the year under report, the company has borrowed a sum amounting to I 85,456 from
Kerala State Industrial Development Corporation Limited, a government company in which the
directors of KRL are interested.

Appointment and Remuneration of Key Managerial Personnel

1. During the year SANJAY KAUL MOOLCHAND was appointed as Managing Director as
on 17/10/2019

2. During the year RAJAMANICKAM MARIMUTHU GURUSAMY was appointed as
Managing Director as on 06/01/2020

Directors Responsibility statement

The Directors hereby confirm that—

i. In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures.

ii. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss
account of the company for that period.

1ii. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.
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iv. The Directors have prepared the annual accounts on a going concern basis.

v. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and those systems were adequate and operating effectively.

Particulars of L.oans, guarantees or investments

During the year under report, the Company has not directly or indirectly:

a) Given any loan to any person or other body corporate other than usual advances envisaged
in a contract of supply of materials if any;

b) Given any guarantee or provide security in connection with a loan to any other body corporate
or person;

¢) Acquired by way of subscription purchase or otherwise, the securities of any other body
corporate;

exceeding sixty percent, of its paid-up share capital, free reserve, and securities premium
account or one hundred percent of'its free reserves and securities premium account whichever
is more.

During the year under report, the Company has not accepted deposits from public as envisaged
under Sections 73 to 76 of Companies Act, 2013 read with Companies (acceptance of Deposit)
Rules, 2014.

Subsidiaries. Joint Ventures and Associate Companies

There were no Companies which have become Subsidiaries, Joint Ventures or Associates of the
Company during the year 2019-2020.

Corporate Social Responsibility
The provisions of Section 135 of the Companies Act, 2013 are not applicable to the company.

Statutory Auditors

M/s Hari Pillai and Co., Chartered Accountants, 1st Floor, SEKT-6, Express Lane, Sasthamangalam,
Trivandrum, Kerala -695010 were appointed as the Statutory Auditors of the company by the
Comptroller and Auditor General of India for conducting the statutory Audit for the financial
year 2019-20.

Extracts of Annual Return and other disclosures under Companies (Appointment &

Remuneration) Rules. 2014

The Extract of Annual Return in form No.MGT-9 as per Section 92 and 134 (3) (a) of the
Companies Act, 2013 read with Rule 12 of Companies (Management & Administration) Rules,
2014 is annexed hereto and forms part of this report.
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KERALA RUBBERLIMITED

Conservation of Energy. technology absorption. foreign exchange earnings and outgo

A: Conservation of Energy. Technology Absorption

1) Steps taken or impact on conservation of energy : NIL
ii) Steps taken by the company for utilizing alternate sources of energy : NIL
iii)Capital investment on energy conservation equipments : NIL
iv) Technology absorption : NIL

B: Foreign Exchange Earnings and outgo: -

The foreign exchange inflow or outflow during the period under report is as follows:
Foreign currency expended : Nil
Foreign currency earned : Nil

General Meetings held during the financial year

Company has not conducted any General Meetings during the year.

Details in respect of frauds reported by auditors other than those which are reportable to the
central government

There are no frauds reported by the Auditors during the period under review.

Reply to Auditors Comment
Self-explanatory

Transfer of unclaimed dividend to investor education and protection fund

In terms of Section 125(2) of the Companies Act 2013, no unclaimed or unpaid Dividend
relating to the financial year is due for remittance to the Investor Education and Protection Fund
established by the Central Government.

Particulars of Employees

There are no employees in the company whose details are required to be provided in the Boards’
report.

Particulars of Contracts or Arrangements Made with Related Parties

There were no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.
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Material changes and commitments

There were no material changes and commitments, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report.

Significant and material orders passed by the regulators or courts or tribunals

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future for the period under
report.

Obligation of Company under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

During the year under review, no complaints were received under Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Maintenance of cost record

Maintenance of cost records by the company or Cost Audit has not been mandated under
Companies (Cost Records and Audit) Rules, 2014.

Vigil Mechanism

The Company is not covered under section 177(9) of the Companies Act 2013 and Rule 7 of the
Companies (Meeting of Board and its Powers) Rules, 2014 hence it is not required to establish
Vigil Mechanism.

Risk Management Policy

The Company has a robust Risk Management framework to identify, evaluate business risks
and opportunities. This framework seeks to create transparency, minimize adverse impact on
the business objectives and enhance the Company’s competitive advantage. The business risk
framework defines the risk management approach across the enterprise at various levels including
documentation and reporting.

Internal Financial Control

The Company has adopted policies and procedures commensurate to the size and nature of
Company’s business for ensuring the orderly and efficient conduct of the business. Internal Control
Systems in the Company are adequate enough to ensure adherence to Company’s policies and
safeguarding of its assets and prevention and detection of frauds.
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Acknowledgement

The Directors wishes to place on record their sincere appreciation and thanks for the assistance
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others connected with the company. The Board also places on record their sincere appreciation
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For and on behalf of the Board of Directors

Sd/-
Sheela Thomas
Chairman & Managing Director
Din: 02620668
Trivandrum
11.03.2022
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KERALA RUBBERLIMITED

cmIAAW 01Ga]ods

3202001 DSNBHUBA,

2020 20@2] 31-0) @RAITVLIM]2) CLOMUCHE> AUBHECANENBH HMIMIWHS BaMNo AOBaUlE: 016|083
@PAI®Cla{len) M@ WDOGRER3 TLAM}aHO6M.

avaniomldanelseyd (Financial Results):

Particulars 2019-20 Amount (In%)
OR0Omo QIO}AIMo -
OHMOOMo A alelai 1,35,456
M) @E6 MBS LI0BAN0 GRAVIWIVIMAOW DMEBBSB)0 -1,35,456
QAUBHCOMHN)BB L£I0B0 -1,35,456

aVIMIOMId: (aldsmo (Financial Performance)

07/06/2019-05 &min 80} alenile; eilalgal &nINIX] 0)all®:0la)). SMIM] D@®AUOO (alaId
oMo @RYooElajlslel.

2020 20@2] 31-0) @RAITVLIM]2] AIBGHOHIE3, HMIM] IO (A IAIBCTHMEEBSEIG WA B0) AUEYROMAL0
(sms1mﬂ§”l%. MLOMIOS AUBHODIDI BNUMIBE 1,35,456/- ©)al aflLI®]. HMIMES AUBHODICS
1,35,456/- 0)al®)0S @RQ Malo ENOWIG)6NS.

(GTDOU)élcﬂ;;((DQ_Izo aloMMNS2|ONIY M EIDMO

G@RAIGRIDGM HI1Vsailad, &HMIMIWES @RoWIG @ meiwmo I 10,00,000 (alow ele:to ©)al
@0(@o) @Ry}, T 100 aflem8s 10,000 &Gl HUWO)H80W] aleedla)). 2020 00Ba] 31-0)
SHNUMIVIOS @S 2|0 MVENITVE6(H6NT §21TM®)20 )eiwmo T 5,00,000 (@rem] eld:to B(@0)
@M, 80¢ooaMIm)o X 100 afl®mss 5000 DGl 6eUWO)&80W] @I10laflclenyan).

20)™a3_cwaloo (Transfer to Reserve):

DY 021080108 HMUM] aBOMESILN0 (AICDIE: BHO)MD GUIOTINIGERISE @)B>@H0B0aN)0
0o H20010f5lal.

e12@ailanl®mo:
(ﬂcs?doég” (al»000 HMIMI e19eailadl®o LnJe)_lcgooﬂ%ﬂg%.

WO B3 ceanIdda:

(af). WWOHAB cMIVBUNDHAF 2pISM

2020 20@a] 31 QIOO, HMUIBIVIOS WVOHA ENIBWIHM BOEMELISM @I alOW)o (aldHO0
00Wlo)aM):
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;;Zjlé WWOHBMI0OS Gald awlsag)ag)ad (DIN) alaail
01 | snsamay@loarsledRwooRad 01659757 WG
02 | 00=:m06mM1ee020C1R)Om)N}03MVOR] 06847977 206M&ol) WWOBA3
03 | eaiglajejogmu)eniamem yadav)ml@de) 0@ 07565293 WG

016a]233 ©219eals AUBHOWIGE, WWOHRA ¢enIdBWIHM BOEMALISMWIGE MIa 0WIN BOQEEBU3
06N30WJl:

1 (0] WIRY »HDWB 2)@Balad (DIN: 01260911) aoemelod) W@oOBE MuodmOies aslary
06/01/2020-@3 @001.

2. (1. om@IeMIBe0 BOBIOm) 1))aVIAE® (DIN: 06847977) @moemelod) AW@OH00W1 06/01/2020@3
mlailay).

3. (). vAdlg cadl eRoTVad &)miog (DIN:07974964) 17/10/2019-08 cwwod,d munomomilad
mlamy @00l.

4. (0. WEORY HOWBA@ al@lom (DIN: 01260911) aoemelod) Ww@oR0001 17/10/2019@3
mlailay).

(snil). 1AW 8226 WWOHHEsEaID AIglon)hB)o a0IL20)0.

2019-2020 MLOMIOD]H AUGHOMITI B0) QUM BO(DRI6N cwq»ooeg@ eenIDABU GO GalBaMN®).
21910¢) @@l 07/06/2019 @ryen.

2 108:S) O
P
N WOOHBR00)OS Gald aslad (DIN) alzail oniocan
mmiad 21glon) &30S
og)emo
01 g;t:;:sg@m aflsled 01659757 | aw@owyd 1
02 | POm20eMIE00 20GI2)0m) 06847977 | m06melods QWO 0
D) egleln]
03 | ©0E120fS oyemIn2amyM 07565293 | awwoe® 1
VY M1@3)M0@

6;0(\1)1(3“ .9,191@195 apIsm amg‘leﬂszmmﬁ

SNINHB)9S (WWOBRER00)0S MVWAMAL0 GVINIMW)0) CBRODI a156EBU3, 2017 RYOOLI 5, 2017-0)
@PMAVONa], HMUMB3)9S (WOBHBR0)9S MWAMAI)o CGVINIOHB)0) 21568308, 2014-6EI al50
4-ee1 aIyQITNGEE B0WIG ©o21gl ©)alldEleeeMo a) algo 4, 2014-OLI QISAITLO EMIMHE
NIOWHH2LL.
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CMNINICMaHI} @RHAA HOMYIMMECOHID SHanlg]

SNBSS (WROHGR0}OS MWAMANe CWINIM®0) CRBNDI 2IS6E@BU3 2017, R)LI0W 5,
2017 @RMMVE]a], HMUDIBHB)OS (WVWOHADOYHS MIWAMAI}o CWOINI@HB)0) 21568BUD, 2014 HLI
2130 4-0.1 QIJAITMNHU EMOAIGMaUMo (aI@lanelalo MBI 5G] 0)alld06Mo EBMIMH6)
NIOWH2L.

VI (AN WO SHANIDINS (21811IalMo

HNUDHB)OS (WROHAR00}OS WWAMALe CWINIDWV)0) CRRNDI 215683U3, 2017 2)OLI 5, 2017
@PMVONa], HMUTBHB)0S (WWOHAMI}OS MIVWAMAR0 CWINIDE:S)o) 21568303, 2014 HEI alGo
4-921 QIJQITUOGE BMIMH NIDWHEL.

VO HHIDLIIOD QI WD aldrUd:

016235 ©ald® aldarol@d, KRL-903 (053800808 @0@8aj0im8s Mudenid HMImwo®
GH0O8 ARG MMWM(SIVGE HWAILINIHAE H0Ba]e0numd allalgaulad @mlam &miIm] 85,456/~ @)al
SSODS)OMISI6NE.

(alWIM MICMRANIVHNS MIVWAMAN0 (al®lanFI0No

1. 17/10/2019-05 quem®RQ &0 2)@8al103 20¢MEod) WQOH0W] MlalmMoWil.

2. ©0RMOeMlHe0 2CIO) V3oVal 06/01/2020-05 @oeMelod) WWOHR00WV] MIWAGMOW.

WW0H3NI0)0S POMEUIEID (a1 ®IAUM

1. QI0BaHld @RBODENBIMHUE MQO0OEN)EMIOUWE, WAV AllURTBG:EMETMINS AVICAUTTNHOW
20QEEBEB)0 NIOWHAOW BRAHDNEloU) AOMBEMLEBBEBo alorilajlgens.

il. @ qublo2ow] (aleWIUIlENGH®)o MVOMIODIE: AGAHUOIAUIVOIMo  HMUMIWOS  (alAUBTD
MOD1H VLOIBMOAle MIPVWANAOW Afle:HeMo M@ IM@IM)o @Y Hoelvgailoel HMINIWeSs
2108010 MaYAN0 HEMBHISN)ANTIM)o TVAOIVWBHAIW @RHHVENElV) Galoglavle:ud (accounting
policies) WWOHB208 @1EOTMS}HNBHWo 20QAILPeO® (consistently) Dalcouwlon)dw)o
Ol ®Ig)eNE.

iil. &IOS ERITB:08 MVoOBH]EO)MTIM)o AURIMD)0 AF (HACHNS)HBJ0 MSWIMNGHIM)o
HOEMNBOM)AN@IM)20W] 0D MIOAOTIOL! QAIYAITUOGUBEHMITVIMA0W] 2O WIW  G@RHEHD
enElod) GOAIBUW alBlalele) M@ WVOHE298 RallMR0V®)o ATIVWOV®ROW  (JoRL
e alenomIlg)en:.

1V. (W0 s3203 MSOMH|S)IM MuNJalMo (6noIeS HHEMEIVM) @RSINNIMOTIGE QIOBaH]H:
BEMENHUB Q0oL 1IWVIG)6NE.

V. NDWHRY af)2ld NWAEBSIESV)o AUSAITUORHUE aldLflee)am e 90alodnOm WWOBGRG
IO MVoAlWOMEBUY 0)alHa|S;EMIVICYIM), @Y MVoAIWIMEBUE AGIVWIV®)o ankl(al
3000 (AIAIBOD]ENAN@)R06M.
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QD aldyd, NDYI0MEIDU3 BRHEIDNTY MICH:HAIEBBUT 2f)aNIWINS allYd30U6BBUY

016a]0dS ©21T® QIRHUOBI@I, HMUM] GNAEIEZ0 @RLINH®EWO:

1. LOWIOET BREIOD BB AUIBGIEHNI O EBHOR|E0Q MLNIAINOMIEMO ADWal MTHIWOT3
Moo (0] all®oem $»0206168 ailedaiMo O21TGIFBS @AWINMBAVIV GRLIO® AIYSDHUBEHHO
G0002]G0Q TLNJAIM@IEMI QIWal.

2. 2ERO®BII0 GNIOW] EB08|E0Q @ROLIBITE QIS GRIEMMOW] NIMLOA]S )OI EsIe0
n3003] @ROLIBI08 HAVBLBIG.

3. aUeNia¥(lalaHd QI06EBG AIFICWO BEQOH@®E;IR0 EGNIDWI 0B |C0GIOMR OV L)B1GlE:GB.

@0YaI® VO2IMODIEIWIHH0, HalBW-GRa] HoHWA B 30ailg@, (a0 dlavdal, eTVH:}EIQTMS
(al12ll@o @RHODENE @RELIITE MO WMAIMo (a0 SlIVBANGSIOSVI0 HAVHAIGINT (allalwo
@RHOHDENEIHMWW)0 aB@IENM H)S) @I

016 ]0dS ©21Q6alg AUBHOIIGE, HMUMIHHW (MedUalo TUIHOIBHG3) 21568303, 2014-OMOa]o
QW2 HMIMT @YY, 2013 HLI HIVHHUM 73 M)M@ 76 AUNOWIBS Qldh)a b U3 (ald000 alleoaImo
9210 @B (aldh000 HMIM HaIO@RMEBSIG3 MM MIeHUalo TVIlBElaflglal.

VNI AV IAWIlBH U3, VoW S AV @6BBUI, mecmomﬂe@§ SHNINBHUB

2019-2020 QAUIBHOMIT SHMUMIVIOHS AVENINTIAWIVOIBEB0 MOWIH® TVOVOREABEB0 @PEITVOMV]
COYHEBO @YU 2001V HMIMIBHES0MM)0 PenoVIo)aVel.

e.ﬁ,oéﬂcoﬁ CAVIaU\ @D ao«ﬁeuoaﬁqﬂmﬂeﬂgﬂ

2013-021 ST BlR2EWIOL! 135-00 Ald)aflOal AYAUTVOGE GBMIMHE NIDWHEL.

a9 11501 82a10@MIAB

ag)o/af)MV 200l allgg @AW @RETVIMICYT, 2108E5W GREHDEMEF20E, oo mleal, SEKT-6,
ag)d M (el ©LIY, OMImaomelo, MO)AUMINal}0o, CHOBo - 695010 af)BIAUO® 2019-20 TVOMI
Ol AIGUOOD HMUMIWOS QROGIWS0] B0AUIQBR0EOWT HeME(SOBAE @M 30193 =m
0@ B0ah MM} MIVAOMAVI®20W] Mlwaila)).

2014-0£1 SHNINB:3816S (MIVAMAN 0 (aI®anLINN0) 21568B8U3A6) B 1S1eN8s3 A19@at]d: o’lc;ssm’lsm@«mo
09 901516 |S) LN HB)HSW) 0 ag)d AV (SIB5 Q) U

2014-021 HMUMIN (20emEOg & GRALAIMITVESHM) 0)WBIV 0)U8 12-GMINSIajo ADWay
SNUM] @RS, 2013-01 HAVSHUM 92, 134 (3) (af)) (10088 Gando No. MGT-9-0e1 a10@aHle:
0legemINag af)d:TV(SOHG MEMINSIalo Gal@HH)AM).
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DMRL2 AVoDG:HNN, AVICH:MGH0I3L @RWIsmMo, AlCBUdIMIMY 0IBINIMo, 8MSCWI (Outgo)

(ag): 9MA322 AVoBH:HEN, AVICH:®IGH0I3Y @R Wlosmo

1. @MVR2R TVoOUMODMIG3 TVI1H0la] MSalSleud @ROLISIE3 TLIoWImMo - el
2. DOO VARER BAVID V) HHUD 9al6OUIIEO)M@IM BMUM] MV Gl2] MSalSleUd - 0]
3. 9DAB2R MVoOBHUEIN Dald06M6EEBSIG3 MLIWM MICHHalo - el
4. MVOCHBMIBHAIBY @RYUIIveMo - el

(nil): Ga020103 af)dAVGaIDI QIE)AIMAI0 BVSECNIW)o (0utgo)

0l6aod5 ©210® Hoelvgailoel alleduo MTMWOBIOE AIEAT GREEIE:IT3 allelal g(ald:00A6M):
afledwo H0MaVl ealeialfla)y - el
afledwo H0mMadl aqvniodlayy - el

AVINIOMID: AUBaHOMIGI NSAN HalI@®ICWIWN6BBUD

0D AlBaHo HMIM] HaldMEVWIWEBBOHBOIM)o MSOIWISlal.

CHh(B AHHIAIM 016aJodS alIanaal 8¥1aHWIS:8 3oAgEMIE 016283 A2IT® MSlaf)d8)10S
ailyo320U063BUY

@AIGRIDHMO 621N $HOeIVsalled 80WIgdmod 0l¢alods PalT® ®glajjesoan)alal.

300103000105 @REIL10VOMIMBS M0}als]

auio Qilvorldhoemo

9900 H21Ya]SIOm WloNwad MICHHaIH0)OS 0l312E1IAV, TVAMHIN aNMEICEING HOHNIO)D:

OBVl ©2190q]|s00m Wlalwseg) HO®»20Q0 2013-01 HMIMITS EREIOM HIVEUD 125(2)
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ADDENDUM TO THE BOARDS REPORT 2019-20

SI No Audit Enquiry No Company’s Reply
1. 01: Statement of Profit and Loss from 02.01.2019 to | Audit observation is noted. The
31.03.2020 Disclosures in the face of the
6. Earnings per equity share of face value of | Statement of Profit and Loss
7 10/- each and also in the Note No.15 that
The face value of the Equity Share of the Company is face Va}ue per Equlty shares 9f
7 100, T 10 /-is a typing error. It will
: ) be corrected while printing the
Hence the disclosures in the Statement of Profit and Loss Annual Report,
and in the Note No. 15 that Face Value per Equity Share
of (3) 10 is incorrect.
For remarks, please.
2. 02:Financial Statements for the year ended 31st March | 1. Audit observation is noted.
2020 The Presentation of currency in
1. Presentation Currency in which the amounts are | thefinancial statement is Indian
recorded in the Financial Statements is not disclosed. Rupee (?) .It will be disclosed
Date of Approval of the Financial Statements by the while printing Annual report.
Board of Directors of the Company is not disclosed. Audit observation is noted.
Date of approval of the financial
statements of the Board of
Directors is also 11 th March
2022. Hence no change is
required
3. 03:Statement of Profit and Loss from 02.01.2019 to | Audit observation is noted .The

31.03 2020

As per Section 2(41) of the Companies Act, 2013,
financial year”, in relation to any company or body
corporate, means the period ending on the 31st day of
March every year, and where it has been incorporated
on or after the 1st day of January of a year, the period
ending on the

31st day of March of the following year, in respect
whereof financial statement of the company or body
corporate is made up.

Kerala Rubber Limited was incorporated on 07 June

2019. Hence the first financial year of the Company is
from 07 June 2019 to 31 March 2020.

company was incorporated
on 7th June 2019. Period of
Statement of Profit and Loss
from 02-01-2019 to 31-03-2020
will be corrected on printing
Annual report as Statement of
profit and Loss from 07-06-
2019 to 31-03-2020.
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In the Financial Statements, it is given that ‘Statement
of Profitand Loss from 02.01.2019 t0 31.03.2020’. This
is incorrect.

For remarks, please.

INDEPENDENT AUDITOR’S REPORT (REVISED).
In the Statutory Auditor’s Report, it is mentioned
that “We have audited the accompanying financial
statements offs KERALA RUBBER LTD, which
comprises the Balance Sheet as at 31 March, 2020,
the Statement of Profit and Loss for the year then
ended, Cash Flow Statement for the period and
a summary of significant accounting policies and
other explanatory information™.

The statement that the Statutory Auditors have audited
the Cash Flow Statement is incorrect as the Company

has not prepared Cash Flow Statement for the year
ended 31 March 2020.

Will be corrected while printing
the annual report

22
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INDEPENDENT AUDITORS’ REPORT

To

The Shareholders,
M/s. Kerala Rubber Ltd
Thiruvananthapuram

Report on the Financial Statements:

We have audited the accompanying financial statements of M/s. KERALA RUBBER LTD, which
comprises the Balance Sheet as at 31 March,2020, the Statement of Profit and Loss for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2020, and its profit/loss for the year
ended on that date subject to our comments in annexure under 143(5).

Going Concern

We have audited the financial statements of the company and found that there is no material
uncertainty related to Going Concern for the period ended 31st March, 2020.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
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of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. The Company’s loan accounts are already marked as NPA by the bankers and
consequently the company’s financial stability is questionable owing to operational setbacks due
to Covid pandemic situation during the audit period.

» Ifwe conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion.
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* Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report is in agreement
with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) Our Comment on internal financial controls under clause (i) of Section 143(3), Based on our
audit carried out and consideration of the internal financial controls relevant to the Company’s
preparation of the financial statements that give a true and fair view, nothing has come to our
notice during the course of our audit that the company does not have internal financial controls
or that they are inadequate or ineffective.
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f) Inouropinion and according to the information and explanations given to us, there is an adequate
internal control procedure commensurate with the size of the company and the nature of its
business.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(1) We had issued an audit report dated 08-03-2022, however due to regulatory compliance issues
we are revising the date of our report everything else remaining the same as in previous report.

For Hari Pillai & Co
Chartered Accountants
FIRM REG.No. 12373S

Hari K.S.
Proprietor
Place: M.No.217180
Date: UDIN:22217180AEKGMG6014
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ANNEXURE TO THE REVISED INDEPENDENT AUDITOR’S REPORT

AS PER THE DIRECTIONS UNDER SUB-SECTION (5)
OF SECTION 143 OF THE COMPANIES ACT, 2013

1. The Company has system in place to process all the accounting transactions through IT systems.

2. There is no restructuring of an existing loan or cases of waiver/write off of debts/loans/interest
etc. made by a lender to the company due to company’s inability to repay loan.

3. Equity share capital from the state government is not received as cash/ bank receipts but was
recorded through book entry as advance receivable in the Financial Statements.

Sector Specific Sub-directions under section 143(5) of the Companies Act, 2013 — Manufacturing
Sector.

1) The Company has not commenced its operations.

For Hari Pillai & Co
Chartered Accountants
FIRM REG.No. 123738

Hari K.S.
Proprietor
Place: M.No.217180
Date: UDIN:22217180AEKGMG6014
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BALANCE SHEET AS AT 315" MARCH 2020

Particulars Note No. 2019-20
®)
L EQUITY AND LIABILITIES:
1. Shareholders’ funds
(a) Share Capital 1 500,000.00
(b) Reserves and Surplus 2 (135,456.00)
2. Non-current liabilities
(a) Long term Borrowings 3 85,456.00
(b) Deferred Tax Liabilities (Net) 4 -
3. Current liabilities
(a) Short term Borrowings -
(b) Trade Payables -
(c) Other Current Liabilities 5 50,000.00
TOTAL 500,000.00
IL ASSETS:
Non-current Assets
1. | (a) Property, Plant & Equipments
(1) Tangible Assets 6 -
(i1) Intangible Assets
2. Current assets
(a) Trade Receivables -
(b) Cash and Cash Equivalents 7 -
(c) Short-Term Loans and Advances 8 -
(d) Other Current Assets 9 500,000.00
TOTAL 500,000.00
Significant Accounting Policies & Notes on Financial Statement 1to 22
As per our report of even date For and on behalf of the Board of Directors
For M/s Hari Pillai & Co Sheela Thomas IAS
Chartered Accountants MANAGING DIRECTOR

FIRM REG.No. 12373S

DIN: 02620668

Hari K.S. M G Rajamanickam TAS
Proprietor Director
M.No.217180 DIN: 06847977
Place:

Date:
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STATEMENT OF PROFIT AND LOSS FROM 07.06.2019 TO 31.03 2020

Particulars

Note No.

2019-20
®

INCOME:

Revenue from Operations

10

Total Revenue

EXPENDITURE:

Operating Expenses

11

Employee Benefits Expense

12

Finance Costs

13

Other Expenses

14

135,456.00

Total expenses

135,456.00

Profit / (Loss) before Tax

(135,456.00)

Less: Depreciation

Profit / (Loss) before tax after Depreciation

(135,456.00)

Prior Period Adjustments

Profit / (Loss) before tax

(135,456.00)

Tax expense:

(1) Current Tax

(2) MAT Credit

(3) Deferred Tax

Profit / (Loss) for the Period

(135,456.00)

Earnings per equity share of face value of
3 100/- each

[1] Basic

15

(27.09)

[2] Diluted

(27.09)

Significant Accounting Policies & Notes on Financial Statement

1to 22

As per our report of even date

For M/s Hari

Pillai & Co

Chartered Accountants
FIRM REG.No. 12373S

Hari K.S.
Proprietor
M.No.217180

Place:
Date:

For and on behalf of the Board of Directors

Sheela Thomas IAS
MANAGING DIRECTOR
DIN: 02620668

M G Rajamanickam IAS
Director
DIN: 06847977
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2020

1. Share Capital

Amount in¥

2019-20
Share Capital Number Amount

Authorised
Equity Shares of ¥ 100 each 10,000.00 1,000,000.00
Issued
Equity Shares of ¥ 100 each 5,000.00 500,000.00
Subscribed & Paid up
Equity Shares of ¥ 100 each fully paid 5,000.00 500,000.00

Total 5,000.00 500,000.00

1.1. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting

period
. 2019-20
Particulars Number Amount )
Shares outstanding at the beginning of the year - -
Shares Issued during the year 5,000.00 500,000.00
Shares bought back during the year - -
Shares outstanding at the end of the year 5,000.00 500,000.00

1.2. Shares in the Company held by each Shareholder holding more than 5 Percent Shares

Name of Shareholder

2019-20

No. of Shares
held

% of Holding

Governor of Kerala

4,994

99.88%

Total

4,994

99.88%
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2. Reserves and Surplus

Particulars 2019-20 )
a. Profit & Loss Account:
Opening balance -
(+) Net Profit/(Net Loss) For the current year (135,456.00)
(-) Interim Dividends (Including Dividend Tax) -
Closing Balance (135,456.00)
Total (135,456.00)
3. Long term Borrowings
Particulars 2019-20 )
KSIDCL 85,456.00
Total 85,456.00
4. Deferred Tax Asset / (Liability) (Net)
Particulars 2019-20 )
Deferred Tax Assets
Related to Fixed Assets -
Deferred Tax Liability
Related to Fixed Assets
Total -
5. Other Current Liabilities
Particulars 2019-20 )
Internal Audit Fee Payable 25,000.00
Statutory Audit Fee Payable 25,000.00
Total 50,000.00

5.1. The company has initiated the process of identifying the service providers who qualify under
the definition of micro and small enterprises, as defined under the Micro, Small and Medium
Enterprises Development Act 2006. Since no intimation has been received from the service
providers regarding their status under the said Act as at 31st March 2020, disclosure relating to
amounts unpaid as at the year end, if any have not been furnished. In the opinion of the management,
the impact of interest, if any, that may be payable in accordance with the provisions of the Act is
not expected to be material.
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7. Cash and Cash Equivalents

Particulars 2019-20 )
a. Cash on hand -
b. Balances with banks -
Total -
8. Short-Term Loans and Advances
Particulars 2019-20 )
Unsecured & Considered Good
Total -
9. Current Assets
Particulars 2019-20 )
Governor of kerala 499,400.00
Jyothikumar Pillai Balakrishnan 100.00
Kerala State Industrial Development Corporation Ltd 100.00
KINFRA 100.00
Krishnapillai Radhakrishnan 100.00
Preetha Sukumaran Nair 100.00
Unnikrishnan Thualsimani 100.00
Total 500,000.00
10. Revenue from Operations
Particulars 2019-20 )
Revenue from Operations -
Total -
11. Operating Expenses
Particulars 2019-20 )
Total -
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12. Employee Benefits Expense

Particulars 2019-20 %)
Total -
13. Finance Costs
Particulars 2019-20 )
Total -
14. Other Expenses
Particulars 2019-20 )
Audit fees 25,000.00
Internal Audit Fees 25,000.00
Preliminary expense 73,856.00
Professional fees and charges 6,000.00
ROC and MCA filing fees 5,600.00
Total 135,456.00
15. Earnings Per Share
Particulars 2019-20 )
a) Net Profit after tax as per Statement of Profit & Loss attributable (135,456.00)
to Equity Share Holders (%)
b) Weighted Average Number of Equity Shares (Nos.) 5,000.00
¢) Basic and Diluted Earnings Per Share (%) (27.09)
d) Face Value per Equity Share (%) 100.00

A sum of X Nil (Previous Year X Nil (Net Credit)) has been included under Other Income representing
Prior Period Adjustments.

16. Earnings in Foreign Exchange:

Particulars

2019-20 )

Total
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17. Remittance in Foreign Currency on account of Dividend:

Particulars 2019-20 )

a) Number of Non-resident Share Holders -
b) Number of Equity Shares held by them -
c) (i) Amount of Dividend Paid -

18. Expenditure in Foreign Currency:

Particulars 2019-20 )
Total -

In the opinion of the management, there is no impairment in the value of fixed assets of the company
within the meaning of Accounting Standard — 28 Impairment of Assets issued by the Institute of
Chartered Accountants of India.

In the opinion of the management, the Current Assets have a value on realization in the ordinary course
of business, which is at least equal to the amount at which they are stated in the balance sheet.

Balances of Trade Receivables, Short-term Loans and Advances and Other Current Liabilities are
subject to confirmation and reconciliation.

19. Related Party Transaction

Name of the related Party Nature of related Party
relationship
Kerala State Industrial Development Corporation Ltd Share Holder

20. Transactions with Related Parties during the year:

Advance Received Amount (%)

Kerala State Industrial Development Corporation Ltd 85456

21. The orginal financial statements dated 08-03-2022 is being revised due to regulatory compliance
issues we are revising the date of our Financial statement everything else remaining the same as
in previous Financial statement.
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NOTE 22

Significant Accounting Policies
A. Basis for preparation of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on accrual
basis of accounting, in accordance with the accounting principles generally accepted in India and comply
with the mandatory accounting standards issued by the Institute of Chartered Accountants of India to the
extend applicable and the relevant provisions of the Companies Act, 2013. Except where otherwise stated,
the accounting principles have been consistently applied.

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference between the actual results and estimates
are recognised in the period in which the results are known/ materialised.

C. Fixed assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost of fixed
assets includes freight and other incidental expenditure related to the acquisition and installation of the
respective assets. Borrowing cost attributable to acquisition or construction of fixed assets is capitalised to
respective fixed assets.

D. Intangible Assets

Intangible assets are stated at cost of acquisition less accumulated depreciation. Cost of intangible assets
includes expenditure related to the acquisition and installation of the respective assets. Borrowing cost
attributable to acquisition of intangible assets is capitalised to respective assets.

E. Depreciation

Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets as
per the Part C of Schedule II to the Companies Act 2013. Depreciation for assets purchased/sold during a
period is proportionately charged. Intangible assets are amortized over the respective individual estimated
useful lives on a straight-line basis,commencing from the date the asset is available to the Company for its
use.

F. Impairement of Assets

The carrying amount of Fixed Assets are reviewed at each Balance sheet date to assess whether they
are recorded in excess of their recoverable amounts, and where the carrying values exceeds the estimated
recoverable amount, the assets are written down to their recoverable amount.

G. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations comprises of income from manufacture of Automotives.

H. Foreign Currency Transactions

a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that approximates the actual rate at the date of the transaction.
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b) Monetary items denominated in foreign currencies at the year end are restated at year end rates. In
case of items which are covered by forward exchange contracts, the difference between the year end
rate and rate on the date of the contract is recognised as exchange difference and the premium paid on
forward contracts is recognised over the life of the contract.

¢) Any income or expense on account of exchange difference either on settlement or on translation is
recognised in the Profit and Loss account except in case of long term liabilities, where they relate to
acquisition of fixed assets, in which case they are adjusted to the carrying cost of such assets.

I. Employee Benefits
The Company is not covered under Payment of Gratuity Act for the year.
J. Taxes on Income

Current tax is determined on the amount of tax payable in respect of taxable income for the period.
Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax assets are not recognized on unabsorbed
depreciation and carry forward of losses unless there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

K. Earnings Per Share

In accordance with the Accounting Standard (AS-20),"Earning Per Share issued by the Institute of
Chartered Accountants of India, basic and diluted earning per share is computed using the weighted
average number of equity shares outstanding during the period.

L. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

As per our report of even date For and on behalf of the Board of Directors

For M/s Hari Pillai & Co Sheela Thomas IAS
Chartered Accountants MANAGING DIRECTOR
FIRM REG.No. 12373S DIN: 02620668
Hari K.S. M G Rajamanickam IAS
Proprietor Director
M.No0.217180 DIN: 06847977
Place:

Date:
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF KERALA RUBBER LIMITED FOR THE YEAR ENDED 31 MARCH

2020.

The preparation of financial statements of Kerala Rubber Limited for the year ended 31 March
2020 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act) is the responsibility of the management of the Company. The statutory auditors
appointed by the Comptroller and Auditor General of India under Section 139(7) of the Act are
responsible for expressing opinion on the financial statements under section 143 of the Act based
on independent audit in accordance with the standards on auditing prescribed under section

143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 11
March 2022.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of Kerala Rubber Limited for the year ended 31 March 2020
under section 143(6)(a) of the Act. This supplementary audit has been carried out independently
without access to the working papers of the statutory auditors and is limited primarily to inquiries
of the statutory auditors and company personnel and a selective examination of some of the

accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which

would give rise to any comment upon or supplement to statutory auditors' report under section
143(6)(b) of the Act.

For and on behalf of
The Comptroller and Auditor General of India

Thiruvananthapuram %

Dated:29.07.2022 PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II), KERALA
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II), X &/
KERALA, THIRUVANANTHAPURAM - 695 001 SN

Dedcatedto Trth hm

CAIII-C/12-8768/18
Dated: 29.07.2022

@

J
KA

To
The Managing Director,
Kerala Rubber Limited,
Admin Office of KPPL,
Newsprint Nagar PO,
Kottayam- 686616
Kerala

Madam,

Sub: Comments under Section 143(6)(b) of the Companies Act, 2013 on the financial
statements of Kerala Rubber Limited for the year ended 31 March 2020.

I am to forward herewith the Comment Certificate under section 143(6)(b) of the
Companies Act, 2013 on the financial statements of Kerala Rubber Limited for the year
ended 31 March 2020.

The Management, however, is requested to make adequate corrective measures to rectify
the following deficiencies pointed out in the Draft Comments which have been not pursued
with based on the assurance or materiality;

1. The disclosure of face value of Equity Shares as Y10 in the Statement of Profit and
Loss and in the Note No. 15 to be corrected while printing the Annual Report for
the year ending 31 March 2020.

2. Correction to be made in the period mentioned in the Statement of Profit and Loss
(from 02.01.2019 to 31.03.2020) to 07.06.2019 to 31.03.2020 while printing the
Annual Report for the year ending 31 March 2020.

3. The statement of the Statutory Auditors that they have audited the Cash Flow
Statement is not correct as the Company has not prepared Cash Flow Statement for
the year ended 31 March 2020. Necessary corrections to be carried out while
printing the Annual Report for the year ending 31 March 2020.

4. Disclosure relating to the currency of presentation to be recorded in the Financial
statements.

The assurances given may be complied with strictly.

Telephone: 0471-2330799 e-mail: agaukerla2(@cag.gov.in Fax: 0471-2330699, 2332022
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II),
KERALA, THIRUVANANTHAPURAM - 695 001

with the provisions of section 143(6)(b) of the Act ibid.

at the earliest.

requirements;

Report.

Statements.

of loan, grant or share capital contribution during the year 2020-21.

Yours faithfully,
Sd/-

T P
7 .
¢ o Wi}
)
WL/
— P
——

i st
Dedicatedto Truth in Public inlenst

The Comment Certificate may be placed before the Annual General Meeting complying

Six copies of the printed Annual Reports and financial statements of the Company for the
year 2019-20 duly incorporating the Comment Certificate may be forwarded to this Office

In addition to the above the Management is requested to comply with the following

1. To include all the annexures of the Auditors Report while printing the Annual

2. To use the Rupee Symbol ¥ “instead of * Rupees/ Rs’ consistently in the Financial

3. To furnish details of all financial assistance received by the Company in the form

SENIOR DEPUTY ACCOUNTANT GENERAL (AMG-II)

Telephone: 0471-2330799 e-mail: agaukerla2(@cag. gov.in Fax: 0471-2330699, 2332022
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ATTENDANCE SLIP

Annual General Meeting to be held on Friday, the 29™ October, 2021 at 11.00 A.M through Video Conferencing ('VC’)/Other
Audio-Visual Means (‘OAVM’) facility from TC 11/2661. Keston Road Kowdiar Trivandrum KL 695003 IN

Regd. Folio No: No. of shares held:

I certify that I am a registered shareholder/proxy for the registered Shareholder of the Company and hereby record
my presence at the Annual General Meeting of the Company on Friday, the 29™ October, 2021 at 11.00 A.M through
Video Conferencing (VC’)/Other Audio-Visual Means (‘OAVM)) facility from TC 11/2661. Keston Road Kowdiar Trivandrum
KL 695003 IN

Member’s/Proxy’s name in Block Letters :

Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall with copy of ID proof

FORM NO. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]
CIN: U25209KL2019SGC058321

Name of the Company: KERALA RUBBER LIMITED
Registered office: ADMINISTRATIVE OFFICE OF KPPL.NEWSPRINT NAGAR PO VELLOR KOTTAYAM KL 686616

Name of the Member(s) :

Registered Address

I/ We being the member of the company holding...............ccccceeevimmiiiiiiiiiiiiinneiiinnnin, Equity shares, hereby appoint

| R \ =¥ o s PO UUORPPRRRt AdAreSS: v

or failing him
R \\F= V' s [PPSO P URRTUPRRt AdAresS: i
| DR's s =11 B (o P RTPTRRN

SIZNIALUTE! .ottt e e e e e e e e e e e e e e e e e e et et e et e ettt e et e et et a e an e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at Annual General Meeting of members of
the Company, to be held on Friday, the 29" October, 2021 at 11.00 A.M through Video Conferencing (VC’)/Other Audio-
Visual Means (‘OAVM)) facility from TC 11/2661. Keston Road Kowdiar Trivandrum KL 695003 IN and at any adjournment
thereof in respect of such resolutions as are indicated in the AGM Notice.

Signed thiS 0N .....uiiiieiiiiiiii e day of ..oooooiiiiii 2021:
Signature of Shareholder @ ...

Signature of Proxy holder(S) : ....uuuuiiiieiiieiiiee e

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company, before the commencement of the Meeting.
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